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PricewaterhouseCoopers, 113-119 The Terrace, PO Box 243, Wellington 6140, New Zealand
T: +64 4 462 7000, F: +64 4 462 7001, pwc.co.nz

8 November 2012

Ross Asset Management (In Receivership)
Bevis Marks Corporation Limited (In Receivership)
Dagger Nominees Limited (In Receivership)
McIntosh Asset Management Limited (In Receivership)
Mercury Asset Management Limited (In Receivership)
Ross Investment Management Limited (In Receivership)
Ross Unit Trusts Management Limited (In Receivership)
United Asset Management Limited (In Receivership)
Chapman Ross Trust (In Receivership)
Woburn Ross Trust (In Receivership)
Mr David Robert Gilmour Ross (In Receivership)
together “the Ross Group” or “the Group”

1.0 Introduction and appointment of receivers and managers

As you may be aware, John Fisk and David Bridgman of this firm were appointed Receivers and
Managers of the Ross Group by the High Court on 6 November 2012 following an application made by
the Financial Markets Authority (“FMA”). Our appointment is in accordance with the provisions of the
Financial Advisors Act 2008 and in conjunction with the provisions of the Receiverships Act 1993, the
Companies Act 1993 and the High Court Rules 2009.

The effect of our appointment is that we have assumed control of the Ross Group and are provided
with the various powers to manage the affairs and assets of the Ross Group. The Court also ordered
that the Receivers and Managers immediately appoint Richard William Bodman and Kris Renouf of
First NZ Capital (together “the Advisors”) to provide assistance and expert advice as may be required
to enable the Receivers and Managers to identify, recover, preserve, manage and realise the property of
each of the members of the Ross Group. We confirm this has been done.

2.0 Proposed actions of the receivers, managers and advisors

Our initial focus is across the following four areas.

2.1 Communication with investors

We appreciate this is a difficult time for investors and we will endeavour to keep you informed as we
exercise our powers.

We have set up a dedicated page for Ross Group investors on the PwC website which can be found at:

www.pwc.co.nz/rossassetmanagement
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You can submit an enquiry via the website should you have information you wish to provide to us.

Copies of any press releases will be available on the website as they are released.

Alternatively, you may leave a message on our dedicated telephone line (04) 462 7040, or write to us
at the address listed at the bottom of the first page of this letter.

2.2 Verification of investor balances

We are currently analysing the Group’s records to determine the position of investor balances. Whilst
we have been appointed as Receivers and Managers in respect of Mr Ross personally, we are informed
that he is currently in hospital and therefore it is unlikely, at least in the short term, that he will be able
to provide any assistance to us.

We understand that the majority of investors received a quarterly statement from the Ross Group for
the period ended 30 September 2012. However for some investors the last report they received from
the Ross Group may be for the quarter ended 30 June 2012.

It is important that we verify the investments held by each investor. To assist us we
request that you indicate, to the best of your knowledge, whether you agree with the
Ross Group’s record of your investments or not, by completing and signing the attached
confirmation form and returning it to us by using the freepost envelope enclosed.

If you believe your investment portfolio differs from that recorded on your last quarterly statement
from the Ross Group, please advise what you believe to be the correct position on the attached form
and attach any evidence to support your claim.

We also ask that you provide us with any additional information of which you are aware that may
assist us in identifying the terms of your investment along with the details and location of assets
(including any that maybe held at a share registry in your own name and recorded in your investment
portfolio in the Ross Group) that support your investment.

In due course we expect to write to you again with specific requests for details concerning your
investment, however, our initial aim is to obtain a general overview of the investors’ claims and
supporting details.

2.3 Urgently work with the FMA and the Advisors to confirm the Ross Group’s
assets

We are working with the FMA and the Advisors to urgently verify the Ross Group’s assets in New
Zealand and overseas. However we are required to locate and in some instances recreate records. This
is not a straight forward process and will take some time to undertake. Furthermore, we have been
informed that much of the business activity relating to overseas investments was undertaken outside
of the Group’s offices by Mr Ross and no records exist for these transactions at the Group’s offices.

We have already established a level of understanding of investments held in New Zealand and
Australia but we expect delays in receiving further information from overseas brokers and company
share registrars.

2.4 Reporting requirements to the High Court and future steps

In terms of the orders of the High Court we are required to provide a report within five working days to
the High Court outlining our appointment and the actions undertaken to date, along with
recommendations as to the likely next steps and future for the Ross Group. Following receipt of the
report FMA will advise the Court whether further orders are required to be made. The High Court will
then determine the process going forward, based on that report and the combined recommendations
of the Receivers and Managers, the Advisors and the FMA. That report is due on Tuesday 13 November
2012 and the outcome of any further directions by the High Court will be communicated to investors
as soon as practicable thereafter.
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Based on the various inquiries to date, the ultimate recovery to investors is uncertain and it is too early
in our investigation to provide any further details in this regard. No payments or distributions will be
made to any investor in the interim, unless by order of the High Court, while we undertake our
investigations. No action will be taken on any instructions provided to the Ross Group while the
inquiry is on-going. Once we have a better indication of potential quantum and timeframes for
recoveries we will advise investors. We are fully aware of the impact of these matters on investors and
of the urgency to bring further clarity to the future process to identify, preserve and recover the assets
of the Ross Group for the benefit of investors.

If you are uncertain of your position we recommend that you seek independent legal and/or financial
advice.

If you have any queries, please submit your enquiry through the on-line form via our website, through
the dedicated phone line or, by writing to our mailing address for the attention of Randall Gravit. We
will endeavour to respond to all enquiries as quickly as possible.

Yours faithfully

John Fisk David Bridgman
Receiver and Manager Receiver and Manager
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Ross Asset Management Limited (In Receivership) and Related Entities

Post to Ross Asset Management Limited (In Receivership), C/- PricewaterhouseCoopers, PO Box 243,
Wellington 6140 or Fax to (04) 462 7492

Investor Confirmation Form

Investor Details: (If your contact details are incorrect please

complete this section)

Name:

Address:

In response to the letter to investors dated 8 November 2012 (Please tick the appropriate
box)

√ 

I advise that to the best of my knowledge and belief the statement I/we received from the
Ross Group for the quarter ended 30 September 2012 reflects my understanding of my
investment.

The net cash amount deposited by me with the Ross Group is ………………………………… (being
all sums deposited less withdrawals received)

(If you have ticked and completed this statement please do not proceed any further)

OR

I advise that I/we did not receive a statement for the quarter ended 30 September 2012. (If
you have ticked this statement please respond to one of the two remaining statements)

I advise that to the best of my knowledge and belief the most recent statement I/we received
from the Ross Group for the period ended …………………………………….. (please insert date of
last statement received) reflects my understanding of my investment and a copy of that
report is attached (please enclose a copy of your last report). The net cash amount
deposited by me with the Ross Group is ………………………………… (being all sums deposited
less withdrawals received)

OR

I advise that the Group’s records based on the most recent statement I/we received from the
Ross Group for the period ended……………………………………… appear to be incorrect. (Please
advise the details of the investments you believe you are entitled to and which are held by
the Ross Group and attach evidence in support of your claim)

Investor’s Signature: ______________________

Date: ______________________

Investor’s Name: ______________________

RESERVED FOR RECEIVERS’ USE ONLY
Received: Funds reconciles to Group’s records Y / N
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FX Rates Used for Currency Conversion to NZD
12/11/12

AUD 0.7834
CAD 0.8151
EUR 0.6412
GBP 0.5129
HKD 6.3258
USD 0.8161
CHF 0.7722
JPY 64.858
NOK 4.6765
SGD 0.9986
ZAR 7.1086
THB 25.0481
SEK 5.4615
NZD 1
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Summary

Ross Entities 190.92136
46,953.60

831,056.14
497,497.96

1,375,698.62

RAM Clients 164,060.29
29,865.76

193,926.05

Related Parties 338,818.14
338,818.14
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SERIOUS FRAUD OFFICE & ANOR v DAVID ROBERT GILMOUR ROSS DC CRI-2013-085-007462 [15 

November 2013] 

      

IN THE DISTRICT COURT 

AT WELLINGTON 

CRI-2013-085-007462 

 

SERIOUS FRAUD OFFICE 

FINANCIAL MARKETS AUTHORITY 

Informants 

 

v 

 

 

DAVID ROBERT GILMOUR ROSS  

Defendant 

 

 

Hearing: 

 

15 November 2013 

 

Appearances: 

 

K McDonald QC for the Informants 

G Turkington for the Defendant 

 

Judgment: 

 

15 November 2013 

 

 

NOTES OF JUDGE D R W BARRY ON SENTENCING

 

[1] Mr Ross, you are 63 years old.  You stand for sentence here in respect of 

four representative charges of false accounting brought by the Crown through the 

Serious Fraud Office.  Those represent a continuum of offending between 2000 and 

2012 and are split into four charges because of an amendment to the law in 2003 

which, amongst other things, increased the sentence on those lead false accounting 

charges from seven to 10 years. 

[2] There is a fifth representative charge of theft by a person in a special 

relationship extending between 2003 and 2012, and that has a maximum of 

seven years’ imprisonment. 

[3] There are another three charges brought under the aegis of the 

Financial Markets Authority for supplying false information, for dishonestly 

obtaining authorisation to act as an authorised financial adviser, and for acting as a 
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broker without registration.  The first two of those carry as maximum penalties fines 

only.  As such, it is acknowledged by the Crown that the imposition of fines is 

simply unrealistic in the context of your position, the losses that are suffered by 

victims, and that any available monies would be directed toward reparation.  The 

third charge of acting unlawfully as a broker without registration carries a maximum 

of 12 months’ imprisonment. 

Facts 

[4] The facts on one level are labyrinthine and on another are startlingly and 

starkly simple.  You have been a financial adviser for over 20 years.  In 2011 you 

gained approval as an authorised financial adviser from the Financial Markets 

Authority, of course wholly oblivious of the fact that you were offending in this way 

and had been for years. 

[5] Your umbrella company, Ross Asset Management, was solely directed by 

you.  You had sole decision making authority.  As part of the facade of your 

operation you had created deeds providing that you would manage clients’ portfolios 

in a proper manner, you would comply with instructions given by clients, and that all 

money in the portfolio should be managed properly by you and when not invested 

paid into an account in the name of individual clients. 

[6] The deception was furthered with your quarterly investment reports to 

investors listing transactions for the quarter, and giving book value and market value 

of the individual investors’ portfolios.  You took management fees calculated each 

quarter as a percentage of the market value of the portfolio as stated in the quarterly 

reports.  Typically those fees ranged between 1 and 1.5 percent of the market value 

stated on the portfolio. 

[7] By 2012 investors began complaining that they were experiencing difficulty 

or were simply unable to withdraw funds from your company.  That saw the 

Financial Markets Authority apply to the High Court who appointed receivers and 

managers in November of 2012.  Those receivers took over control of all of your 
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corporate vehicles including Ross Asset Management and another entity known as 

Bevis Marks Corporation. 

[8] In their first report the receivers identified there were purported investments 

of just under $450 million.  The majority of those, nearly $438 million, were held in 

the name of the Bevis Marks entity purportedly relating to securities held mostly 

overseas.  Only about $10.2 million existed, held by other entities such as banks or 

brokers.  Total investor withdrawals and management fees over the last five years 

had exceeded contributions to the funds by more than $60 million.  The receivers 

were able to point out in that November report it was likely that any historical 

returns advised to investors were either exaggerated or fictitious. 

[9] That led to the charges.  The lead charges are the false accounting charges 

and these relate to the trading positions stated for the Bevis Marks securities and also 

the closing positions of Bevis Marks securities.  Between June 2000 and 

September 2003 fictitious transactions for the trading of these securities on paper 

had profits recorded of nearly $36.5 million, and between 2003 and 2012 those 

fictitious transactions saw paper profit, entered into the computer system on your 

instructions, of nearly $315 million. 

[10] Likewise, between 2000 and 2003 fictitious transactions accounted for in the 

closing position of Bevis Marks securities were recorded at about $106 million and 

between 2003 and 2012 the closing positions of those Bevis Marks securities you 

had recorded as more than $384 million. 

[11] What was happening was that the quarterly investment reports for your 

investors were generated out of that same computer system and they either hid losses 

or overstated the performance of investor portfolios.  That information put into the 

hands of investors was instrumental in obtaining new investors, retaining existing 

investors, and furthering the losses that would inevitably follow. 

[12] The charge of theft by a person in a special relationship arises from the basis 

that you received these funds on the terms that they were to be managed in a proper 

manner, in compliance with instructions given, and where not invested they were to 
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be paid into a bank account into the name of individual investors.  You deliberately 

dealt with those funds otherwise because you were using funds paid in to repay the 

paper investments of other of your clients.  In all, hundreds of investors, at least 

700 from both New Zealand and overseas, have lost somewhere in the order of 

$115 million through investing with you. 

[13] The Financial Markets Authority charges speak largely for themselves.  What 

you did was impugn the integrity of the regulatory and compliance arms of the 

Financial Markets Authority by your actions.  Put simply, Mr Ross, you ran what is 

known as a Ponzi scheme, that is, a fraudulent investment enterprise in which the 

investments of later investors are largely used to pay off other investors, giving all of 

the appearance of good returns to investors.  You stole from the people who trusted 

you with their life savings.  You constructed an enormous web of increasingly 

complex deceit to maintain this illusion that you were a skilled and trusted adviser 

and benefactor.   

[14] The cold, hard, reality is that you were a liar and a thief operating on a scale 

unprecedented in this country.  What you have done is wrought misery on hundreds 

of people, most ruined financially, many elderly and frail, and many suffering far 

more than simply monetary losses which are bad enough anyway. 

Victims 

[15] On that subject I need to turn to the position of your victims because their 

position is central to this sentencing exercise.  We have had four victim impact 

statements read today in Court and the raw hurt and anger was palpable.  I have read 

the folder of victim impact statements, around 40 of them, and here today in 

numbers are victims whose mere presence manifests their loss, their distress, and 

their sense of betrayal. 

[16] At the heart of your dishonesty is not just the money that you lost but the 

lengths that you went to cultivate relationships with your victims in order to keep 

their trust, as well as their money, while you were in fact wreaking financial ruin 

upon them.  These are honest and hardworking people.  These are not corporate 

103



 

 

accounts, these are not faceless entities.  These are the life savings of people that you 

have simply dissipated. 

[17] Typically your victims range from middle-aged to people in their eighties.  

They include the disabled, the frail, and the ill.  Many have been forced to sell their 

houses to pay debt, many are forced to continue working into their old age because 

you have lost their life savings, and the common themes emergent in their statements 

are firstly feelings of guilt because they have recommended friends and family to 

you, and feelings of guilt because they have lost monies that were intended to 

support their own families.  There are feelings of helplessness, despair, and anger, 

and of betrayal.  Effectively your hubris has wrought incalculable harm to the lives 

of many hundreds of people who were trusting and vulnerable and are now 

devastated. 

[18] It needs to be said from the outset that whatever monies can be recovered, 

and recognising that you are taking steps to ensure that the receivers have access to 

whatever assets you have, the reality is, as you recognise through Mr Turkington, 

that any reparation is literally a drop in the bucket.  It needs to be said also that no 

sentence this Court imposes can help those people, no prison sentence can restore 

them or probably even provide solace to them, they simply remain your victims. 

Crown 

[19] The Crown through Ms McDonald for the Serious Fraud Office has outlined 

in written submissions, which she has spoken to today, the appropriate purposes and 

principles that underlie this sentencing exercise.  She points out the aggravating 

factors from the Crown perspective and from the perspective of the 

Financial Markets Authority, and she has referred me to various authorities, in other 

words sentencing cases in this country in recent years, to which I will return. 

[20] The Crown submit, based on those principles, aggravating factors, and 

authorities, that a cumulative starting point must be taken because the maximum 

sentence on any of the lead charges is 10 years.  The Crown submit that a real 
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starting point of nearer 15 years is appropriate.  That would be apportioned amongst 

the charges. 

[21] The Crown submit that any credit by way of discount, particularly for 

recognition of prior good character, should be tempered by the reality that although 

you have no previous convictions this offending has been going on for at least the 

last 12 years.  The Crown recognise that there must be fulsome credit for a guilty 

plea that came early in the context of the charges that were laid and submit that an 

effective end sentence of around 10 years and six months is appropriate.  The Crown 

submit that a minimum period of imprisonment of at least half of that should be 

imposed.  The Crown submit that the offending against the Financial Markets 

Authority Act 2011 and its compliance regime should be seen as an aggravating 

factor and draw an increase in the effective penalty. 

Defence 

[22] Mr Turkington on your behalf accepts, and you acknowledge through him, 

the losses that you have caused these victims.  He says your remorse and contrition 

is genuine and palpable.  You accept that stern punishment in the form of a 

significant term of imprisonment is inevitable.  He points out that after your guilty 

plea you were taken into custody without any attempt at applying for bail, 

recognising that was part of the ultimate penalty. 

[23] He tells me that you have executed a document that will go to the receivers 

whereby you place at their disposal whatever available assets you have, including 

your interest in the family home and two other properties.  The final figure that will 

be realised is unknowable at this stage but you accept it is miniscule compared with 

the losses, but he submits it does represent your contrition and remorse. 

[24] He submits this money was simply lost in this web of deceit, that there are no 

hidden funds, you have no ill-gotten gains.  Mr Turkington submits that, accepting 

the aggravating factors, a starting point of around 12 years’ imprisonment is 

appropriate.  He submits there should be discounts for your co-operation and good 

character of up to around 13 percent, and a further 25 percent discount to represent 
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your guilty plea.  He points to your full co-operation with the 

Financial Markets Authority and Serious Fraud Office, your prior good character, 

your frail health, your age, and the difficulty that a sentence of imprisonment will 

pose because of that frailty and your age. 

Sentence 

[25] It falls then to me to assess the gravity of this offending in coming to a 

starting point.  The aggravating factors include the scale of the offending.  That 

encompasses the sheer amounts of money lost and the duration of this calculated 

dishonesty which stands at the most serious level seen in this country yet with 

overall losses, as has been stated, up to around $115 million, at least 700 victims, and 

around 12 years of offending against them. 

[26] Next there is the vulnerability of these victims.  They placed their trust in you 

to invest their hard-earned savings honestly.  The breach of that trust was total.  The 

other aggravating factor that should not be overlooked is the impugning of the 

integrity of the Financial Markets Authority, its regime, and the new laws that were 

put in place for financial advisers around regulation and compliance. 

[27] So, the Crown submit a starting point of around 15 years, the defence around 

12 years.  Clearly the seriousness of this offending is very high.  The charges are 

representative, that means that they represent a continuum of offending over these 

12 years.  You have blighted the remaining lives of these many hundreds of often 

elderly and all innocent citizens and lost up to $115 million.  Factored into that mix it 

is to be seen that what you did was not motivated primarily by greed or high living 

but seemingly to maintain an illusion, some sort of twisted form of vanity or hubris. 

[28] Taking into account those factors I consider that a starting point of 

imprisonment of 16 years is appropriate.  Looking then to personal factors, there are 

no personal aggravating factors, you have no prior convictions.  Then I look to 

personal factors that go to your credit by way of discount from that starting point.  I 

do note and recognise your earlier years of honest living and I temper that, as the 
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Crown have submitted I should, by taking into account that you have spent the last 

12 years constantly offending. 

[29] Secondly, I accept that your remorse is genuine and into the balance I weigh 

on that score that it became manifest only after this house of cards collapsed.  Up 

until then you maintained that illusion as fiercely and robustly as you could.  I accept 

there is full co-operation with the authorities.  I take into account your offer of 

reparation.  Nominal as it is, it is the manifestation of contrition.  I take into account 

your fragile health.  Your depression on the face of it seemed to have been triggered 

by the reality of your position rather than any underlying mental illness, and 

alongside that one must recognise that a long prison sentence is more difficult for an 

elderly person. 

[30] Taking into account those factors, I see that as warranting a 10 percent 

discount, which on my calculation is about 19 months, leaving a reference point of 

14 years and five months. 

[31] Then I am bound to add in further discount to recognise your early guilty 

plea.  The appellate Courts have set a full discount for an early guilty plea at 

25 percent.  From that reference point that discounts another three years and 

seven months.  That in turn leaves an end sentence of 10 years and 10 months’ 

imprisonment. 

[32] That of itself is more than the maximum for the lead sentences which carry 

maximums of 10 years’ imprisonment, and on those lead sentences I impose a 

sentence of eight years’ imprisonment. 

[33] On the other Crimes Act 1961 charges with maximums of seven years’ 

imprisonment there will be a sentence of two years and 10 months.  That is 

concurrent with each other, cumulative on the eight year sentence. 

[34] On the Financial Markets Authority and Financial Advisers Act 2008 charges 

that carry fines only you will be convicted and discharged.  A fine is, as I said, 

simply untenable.   
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[35] On the third charge under the Financial Service Providers (Registration and 

Dispute Resolution) Act 2008 of working as a broker when unregistered there is a 

sentence, from a maximum of 12 months, of eight months’ imprisonment.  That is 

concurrent with the lead sentences as that offending has been taken into account as a 

global aggravating factor in reaching the start points that I did. 

Minimum period of imprisonment 

[36] That brings us to the point of consideration of whether a minimum period of 

imprisonment should be imposed.  The Crown seek a minimum term of 

imprisonment of at least 50 percent of the end sentence.  Mr Turkington has 

submitted that such sentences are usually imposed in the cases of people who pose a 

risk to the community and to the safety of members of the community such as 

serious violent or sexual offenders.  He submits that at your age, with a significant 

term of imprisonment that you will be serving, that is ordeal enough, that is the least 

restrictive outcome, and there is no need to impose a minimum period of 

imprisonment. 

[37] I find that this offending is sufficiently serious that the ordinary minimum 

length of imprisonment of one third of the stated sentence would not be enough to 

denounce, deter, or effectively punish this offending.  Given all of the features of 

your offending that is simply insufficient.  I accept at the same time there is no issue 

around community safety or protection in your case and a minimum term of 

imprisonment, while warranted, I fix at 50 percent of that end sentence which 

amounts to five years and five months. 

[38] There is an order for reparation recognised in terms of this deed to be 

finalised and executed with the receivers.  Payments will be made with liaison with 

the registrar and via the officers of the receivers and managers. 
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Ross Group Companies (In Liquidation)
Summary of transactions at 31 October 2017

Ross Asset Management Limited (In Liquidation)

Receipts
Share sales 2,523,302.41
Clawback payment 15,044,879.64      
Dividends 37,399.25              
Funds on hand 31,947.25              
Transfer from Receivers' account 40,378.06             
Interest income 207,646.02           
Investor management fees 27,117.49               
Other income 621.60                    
RAM office furniture sales 9,475.21                 
Sale of Tama Road 85,000.00             
Sale of Marine Drive 828,000.00          
Rental income 6,404.52                
Reparations from David Ross Receivership 1,087,707.76         
Security for costs received 22,509.12              
Total receipts 19,952,388.33

Payments
Advertising 4,127.72                 
Bank charges 934.03                   
Brokerage fees 42,441.62              
Commission 26,850.48             
Council rates 1,466.25                
Document charges 45,087.78              
DRG Ross Trust Legal Fees 8,533.04                
DRG Ross Trust Receivers' Disbursements 4,158.99                
DRG Ross Trust Receivers' Fees 14,055.00              
Duress payments 10,095.39              
Electricity 1,191.56                  
Employee Preferential Claim 19,574.83              
Freight 1,815.00                 
Insurance 3,956.04                
IT support 9,402.38                
Landlord make good costs 505.65                   
Legal fees 2,201,454.64        
Liquidation Committee expenses 191.70                    
Liquidators' fees 1,568,375.30        
Liquidators' general expenses & disbursements 133,272.02            
Mail collection 737.39                    
PAYE 11,142.61                
Property management costs 530.41                    
Property maintenance 923.95                   
Petitioning creditor costs 1,302.80                
Proprietary claims 479,326.57            
Receivers' fees 172,185.53             
Receivers' general expenses & disbursements 12,098.48              
Office rental 25,146.87              
RWT 57,342.94              
Security 313.61                    
Telephone 770.13                    
Wages 11,104.29               
GST on payments 547,600.16            
Total payments 5,418,015.16

Total cash on hand 14,534,373.17$
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Ross Group Companies (In Liquidation)
Summary of transactions at 31 October 2017

Dagger Nominees Limited (In Liquidation)

Receipts
Share sales 1,170,782.64
Dividends 73,806.75
Transfer from Receivers' account 4,922.65
Interest income 96,273.18
Funds on hand 7,355.59
Investor management fees 186.43
GST 1,803.80
Total receipts 1,355,131.04

Payments
Bank charges 758.96
Brokerage fees 14,310.37
Broker document charges 2,248.64
Liquidators' fees 18,415.69
Liquidators' general expenses & disbursements 3,926.27
Proprietary claims 157,766.79
RWT 27,495.71
Total payments 224,922.43

Total cash on hand 1,130,208.61$       
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Ross Group Companies (In Liquidation)
Summary of transactions at 31 October 2017

Bevis Marks Corporation Limited (In Liquidation)

Receipts
Share sales 216,961.78     
Dividends 12,079.18       
Transfer from Receivers' account 2,902.15         
Interest income 3,270.68        
GST on receipts -                  
Total receipts 235,213.79

Payments
Bank charges 90.78              
Brokerage fees 3,285.36         
Broker document charges 105.00            
Distribution to David Ross Receivership 217,208.44    
Liquidators' fees 8,874.74         
Liquidators' general expenses & disbursements 623.22            
Other expenses 529.97            
Receivers' fees 1,485.52         
Receivers' general expenses & disbursements 222.83            
RWT 749.60            
GST on payments 1,696.70         
Total payments 234,872.16

Total cash on hand 341.63$                
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Ross Group Companies (In Liquidation)
Summary of transactions at 31 October 2017

McIntosh Asset Management Limited (In Liquidation)

Receipts
Share sales 28,236.14      
Dividends 495.60            
Interest income 924.70            
GST on receipts -                  
Total receipts 29,656.44

Payments
Brokerage fees 444.01            
Distribution to David Ross Receivership 22,926.88      
Liquidators' fees 4,919.35         
Liquidators' general expenses & disbursements 327.75             
RWT 251.39             
GST on payments 787.06            
Total payments 29,656.44

Total cash on hand -$                      
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Ross Group Companies (In Liquidation)
Summary of transactions at 31 October 2017

Mercury Asset Management Limited (In Liquidation)

Receipts
Share sales 76,868.40
Dividends 1,207.06
Interest income 1,494.13
Funds on hand 1,574.15
GST on receipts -
Total receipts 81,143.74

Payments
Bank charges 30.00
Brokerage fees 1,478.36
Distribution to David Ross Receivership 71,645.48
Liquidators' fees 6,001.42
Liquidators' general expenses & disbursements 661.80
RWT 368.16
GST on payments 958.52
Total payments 81,143.74

Total cash on hand -$

140



Ross Group Companies (In Liquidation)
Summary of transactions at 31 October 2017

Ross Investment Management Limited (In Liquidation)

Receipts
Share sales 7,923.35
Interest income 188.15
GST on receipts -                 
Total receipts 8,111.50

Payments
Brokerage fees 115.71
Distribution to David Ross Receivership 4,980.14
Liquidators' fees 2,369.35
Liquidators' general expenses & disbursements 207.45
RWT 52.33
GST on payments 386.52
Total payments 8,111.50

Total cash on hand -$
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Ross Group Companies (In Liquidation)
Summary of transactions at 31 October 2017

Ross Unit Trusts Management Limited (In Liquidation)

Receipts
Share sales 8,308.30
Interest income 206.73
GST on receipts -                 
Total receipts 8,515.03

Payments
Bank charges 34.00
Brokerage fees 255.09
Distribution to David Ross Receivership 6,180.91
Liquidators' fees 1,624.84
Liquidators' general expenses & disbursements 166.50
RWT 57.53
GST on payments 196.16
Total payments 8,515.03

Total cash on hand -$
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United Asset Management Limited (In Liquidation)

Receipts
Share sales 132,725.13
Transfer from Receivers' account 881.45
Funds on hand 17,574.66
Interest income 4,371.84
GST on receipts -
Total receipts 155,553.08

Payments
Bank charges 34.20
Brokerage fees 2,629.81
Broker document charges 54.00
Distribution to David Ross Receivership 114,025.19
Distribution to Unsecured Creditors 27,615.70
Liquidators fees 8,133.55
Liquidators' general expenses & disbursements 569.71
RWT 1,185.43
GST on payments 1,305.49
Total payments 155,553.08

Total cash on hand -$
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