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in financial

Hot topics1

reporting



The ESG reporting landscape is evolving fast 
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International developments New Zealand 

The XRB’s Climate Related 

Disclosures

Government agencies and 

departments will be required 

to publish their emissions 

and reduction plans by 

2022/2023



PwC

Climate 
related 
impacts on 
the 
financial 
statements

ESG

Green 

Lenders

Polluting 

assets

ETSs and 

Carbon 

credits

Exposure to 

physical risks

Text goes here goes here 

goes here goes here goes 

here goes here goes here 

goes here goes here

Net Zero 

commitment

Disclosures

Remuneration
Green 

Borrowing
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SaaS 

Arrangements –

Background and 

history

SaaS 

Arrangements –

service or an 

asset?

Configuration 

and 

customisation 

costs – expense 

or intangible?

Crown 

accounting 

policy 

Application date 

of accounting 

policy change

Appropriation, 

baseline and 

Budget 2022 

implications for 

departments 

“Accounting guide for public sector entities”

The Treasury guidance: February 2022

02 03 04 05 0601

Accounting for Software as a 
Service (SaaS) arrangements
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https://www.treasury.govt.nz/publications/guide/guidance-accounting-software-service


SaaS: Key takeaways

Understand the 

underlying software

Involve 

other functions

Unlikely that licence 

costs with be treated 

as a finance lease

Requirements under 

the existing standards 

have not changed
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Restructuring

How will the 

restructure be 

effected?

Will there be a 

change in 

control?

Funding 

related 

matters

Going concern 

considerations
Accounting 

for existing 

assets

What are the 

applicable 

accounting 

standards

Tax 

accounting
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2 Year end

reminders and

looking ahead



Service 

Performance 

Reporting
30 June 2023

PBE 

Combinations
30 June 2022

Financial 

Instruments
30 June 2023

Year end reminders
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Feb 

2020

Jan 

2022

Revenue exposure 

drafts released by 

IPSASB

IPSAS 43 

Leases 

approved

Late 

2022

NZASB release 

exposure draft 

for Leases*

Sept 

2022

Final revenue 

IPSAS approved

May 

2022

Natural Resources

/ Advancing Public 

Sector 

Sustainability 

Reporting 

Consultation 

Paper released

Jan 

2027

NZ equivalent to 

Leases standard 

effective* 

Jan 

2025

IPSAS 43 

effective

*these events are estimated based on our 

current understanding

Upcoming IPSAS and NZASB Projects
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Visit us at 

IFRS - Financial 

Reporting 

Talk to your 

PwC contact

Viewpoint Introduction video

• Mobile friendly

• Greater search

• Significant personalisation

Check out the 

accompanying 

resource pack 

13

(Click on links for further info)
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Need more information? 

https://www.pwc.co.nz/services/audit-and-assurance/financial-reporting.html
https://viewpoint.pwc.com/gx/en.html
https://youtu.be/C-lHiSlE_c8


Thank you

pwc.co.nz
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