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In our 2018 Global Economic Crime 
and Fraud Survey, 51% of New 
Zealand organisations reported that 
they have experienced economic 
crime. 

At first glance this figure seems high. Aren’t we a 
reasonably honest lot in New Zealand? Don’t we 
have a trusting environment in our workplaces? 
These things are true, but perpetrators of 
economic crime have always been with us. Our 
survey explains types of economic crime, how it 
is detected and what the drivers are.

Has your organisation 
experienced economic crime 
within the last 24 months?

Types of economic crime experienced within New Zealand.

Fraud committed by the consumer* 

Cybercrime

Asset Misappropriation

Business Misconduct 

Intellectual Property (IP) theft

Procurement Fraud

Accounting Fraud

Other

 Money Laundering

Bribery and Corruption

Tax Fraud

Human Resources Fraud 

Competition / Anti-Trust Law Infringement

Insider Trading
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Yes 
51%  

No 
45%  

Don’t  
know 
4%  

How is economic crime detected?

Internal audit

Fraud risk management

Suspicious activity monitoring

Corporate security

Data analytics

Corporate controls (42%)

3%

12% 

18%  

6%

Tip off (Internal)

Tip off (External)

Corporate culture (27%)

15% 

By accident

Other

Don’t know

Beyond the influence of management (30%)

12%  

3%

12% 

The cyber threat.

 61% 	 Phishing

 49% 	 Malware

 15% 	 Network scanning

 11% 	 Don’t know 

 8% 	 Brute force attack

 4% 	 Other technique

 3% 	 Man in the middle

Who is the perpetrator?

Internal 
36%  

External 
61%  Don’t 

know 
3%  

3% 

8%  

*Including mortgage fraud, credit card fraud,  
claims fraud, cheque fraud, synthetic ID.

The state of 
economic 
crime in  
New Zealand

Managing economic crime isn’t just a cost. In an increasingly 
diverse and borderless environment, strong frameworks – 
and an improved ability to respond when crime is detected – 
can reduce risk and maintain your reputation.
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Fraud Risk

Opportunity

RationalisationIncentive/pressure

58%

17% 25%

The Fraud Triangle: what drives an employee to commit fraud?

Look out for our full survey findings to be released shortly.
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