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JUDGMENT (NO. 3) OF CHURCHMAN J

[1] In November 2018, the applicants were appointed receivers of a fund
comprising of retentions held on trust for the subcontractors of the respondent

(Ebert Construction Limited) (in receivership and liquidation).

[2] The applicants have now completed the receivership and have filed a final

report dated 9 April 2020.
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[3] By application dated 20 April 2020, the applicants seek an order formally

bringing the receivership of the retentions fund to an end.

[4] Having reviewed the receivers’ report, I am satisfied that the receivership
should be concluded. The receivership has resulted in a payment of approximately

96 cents in the dollar which, in the circumstances, represents a favourable outcome.

[5] Accordingly, I formally order that the receivership of the retentions fund is
now at an end. I note that the receivers continue to act as receivers of Ebert
Construction Limited (in receivership and liquidation) and nothing in this order relates

to that receivership.
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